Housing Case Studies 

Complete the following questions for the case study you and your partner(s) have drawn.  Provide your thorough answers in a typed, double-spaced report. Use the US salary calculator for your computations.

1. What is the monthly gross income of your family?

2. What is the maximum they should spend on housing costs (house payment, insurance and taxes)?
3. What unique needs for housing are presented in the case study?

4. What additional information, if any, do you need to make a housing decision?
5. Based on your family profile, decide if they should rent or purchase a home, and if it should be a single or multi-family dwelling. 
1.  Provide documentation for your housing choice information from the web, realtor or home finder publication or a newspaper

2.  Write at least one page that includes an introduction that states why you made this choice, at least three pieces of evidence to support your choice, and a conclusion that restates the choice and summarizes the main points.
Case Studies:
Family #1 – Sam and Sara have just gotten married.  They are both still students at a local community college and work.   Sam works at a big box retailer as a stockman and makes $9.75 per hour during his 40 hour work week.  Sara works at a day care center and makes $7.45 and works 20 hours per week.  They have one car and the payment is $150.00 per month.  They have $1025 in their savings account.  
Family #2 – Mr. and Mrs. Jones, ages 58 and 55, have just retired from both of their jobs.  Their monthly retirement income is less than their income while working. Mr. Jones’ monthly retirement check will be $2300 and Mrs. Jones’ check will be $1445.  Their children live in the same town as they do and they rarely have overnight guests.  They have just bought a 5th wheel travel trailer with payments of $250 per month.  Currently they live in a 3 bedroom, two and ½ bath home on 5 acres, but are looking to down size.  They have $100,000 dollars in equity in their current home for a down payment on their new home.  They also have $14,650 in their savings account.
Family #3 – Manuel, 26 and Yessenia, 25,  have 2 boys, ages 5 and 18 months.  They have been renting an apartment with two bedrooms but feel they need additional living space and an outdoor play space for their children.  Manuel is a marketing manager for a telecommunications company making $4200 per month gross income.  Yessenia is a stay at home mom.  They especially want their children to attend Owasso Public Schools.  Manuel has a student loan payment of $134.00 per month and they have a car payment of $300 monthly.  They have also been saving for a down payment on a new home and have $11,500 in their savings account.
Family #4 – Hannah and Henry have four girls ages 14, 10, 8 and 5.  They are moving to the Oklahoma City area because Hannah’s company has moved their national headquarters there.  They have already sold their home and have $30,000 to apply to a down payment for another one.  Hannah makes $85,000 a year while Henry is hoping to find a job in auto retail sales in the metro area when they relocate. He was a store manager for Jiffy Lube before they relocated.  Henry also builds custom furniture and refinishes furniture as a side business to bring in extra cash and needs an area to set up his workshop.  One of their cars is paid off and the other has a monthly car payment of $350.  Other than the $30,000 from the sale of their old home, they have $1200 in their savings account.
Family #5 – Shawn has worked for Whirlpool for 1 ½ years straight out of high school.  He has gotten one promotion and is seen as a hard worker by his boss.  He is making $11.36 per hour during his 40 hour work week.  Once a month, he has been getting about 8 hours of overtime, at $17.04 per hour.  Shawn is engaged to Emily.  They are planning on getting married in January when she graduates.  Shawn has a car payment of $215 and a payment of $150 for the next two years for his new big-screen TV.  He promised Emily that he would save 20% of his salary this year to help them get a good head start when they get married next year.  Currently he has $350 in his savings account.
Family #6 – Tom is a high school math teacher with 6 years experience. He is married to Susan, a middle school English teacher with 4 years experience.  Determine their minimum pay for the state in which you live. They have two children, a girl age 14 and a boy age 12.  Tom and Susan are paying $200 per month on a credit card account.  Their family really needs to relocate closer to their jobs to save money on transportation costs and be closer to their children’s schools.  They are trying to save 10 percent of their gross pay every month, for a new car and for their children’s future educations.  They don’t want to stop saving just to move into a new home.  They have two years’ worth of savings so far, $13,800, in their savings account.

Family #7 – Jesus is 27 years old and a medical resident.  He currently makes $47,000 per year.  He is rarely home and has very little time off.  Jesus is single and does not have a girl friend.  He likes to hunt and fish when he does have spare time.  He has student loans, but is not required to start paying on them until he finishes his residency.  He has $450 in his savings account.
Family #8 – John, 54 and Selena, age 36, Shores have been married for 10 years.  John has one son, Phillip who is 20 years old and attending a local private university. He is only home on holidays and some weekends.  Mr. Shores works for a local corporation as a manager and has a yearly salary of $256,000. Mrs. Shores does not work out of the home, but is active in community work and volunteering.  They entertain a couple a couple of times per month for work and community activities as well as once or twice a month with family and friends.  The Shores really love movies and are hoping to have a theater room in their new home as well as a pool and outdoor entertaining area.  They have credit card payments of $1050 per month, as well as car payments totaling $1350.  John is giving his son $2500 per month to finance his education and support him while he is still in school.  If the Shores sell their current home, they will make $50,000 to apply to the cost of the new home.  They have $15,000 in a savings account to apply toward the new home or the closing costs as well.
Family #9 - Danielle, age 24, just graduated from school and is in her third month as an X-ray technician at St. John’s Hospital.  Her new monthly gross salary is $2600.  She has been living with her parents but now she is looking for a place of her own.  She has saved $3000 in the past two months, while paying her parents $300 a month rent. She has bought a new car with a monthly payment of $450. 

Family #10 – Paige is a single mother, age 20, with a daughter, Gwyneth, age 12 months.  Paige works as a receptionist at a dental office making $9.75 per hour.  Currently, she has a roommate, who splits the rent for their two bedroom, two bath apartment which is $650.  Paige would like a place of her own with two bedrooms, one for her and one for her daughter but she isn’t sure she can afford it.  Her roommate does not want to live with her after their lease is up, so Paige will have to find another roommate if she can’t afford a new place on her own.  Paige owns her 2000 Honda Civic, but knows that she needs to start saving for a new car soon.  Most months she receives child support of $350 from her daughter’s dad.  Paige does not have any money in savings.
Family #11 - David, Alex and Justin, (ages 18, 19 and 18), want to move out and find a place to live together and split expenses.  David works at Home Depot unloading trucks for $8.75 per hour with a 30 hour work week.  Alex works as a janitor making $11.05 per hour, with a 35 hour work week and Justin works at Reasors, making $7.55 per hour with a 25 hour work week.  All three have car payments – David - $212, Alex – $125 and Justin - $175.  All of the guys have savings of $500 each.    They all enjoy video games and are members of a garage band they started last year.  They would love a place to practice their music.
